
Electronic Funds Transfer Notice 
 
 
Indicated below are additional types of Electronic Fund Transfers we are capable 
of handling, some of which may not apply to your account.  Please read this 
disclosure carefully and keep it for future reference. 
 
Electronic Fund Transfers Initiated By Third Parties:  You may authorize a 
third party to initiate electronic fund transfers between your account and the third 
party’s account.  These transfers to make or receive payment may be one-time 
occurrences or may recur as directed by you.  These transfers may use the 
Automated Clearing House (ACH) or other payments network.  Your 
authorization to the third party to make these transfers can occur in a number of 
ways.  In some cases, your authorization can occur when the merchant posts a 
sign informing you of their policy.  In all cases, the transaction will require you to 
provide the third party with your account number and bank information.  This 
information can be found on your check as well as on a deposit or withdrawal 
slip.  Thus, you should only provide your bank and account information (whether 
over the phone, the Internet, or via some other method) to trusted third parties 
whom you have authorized to initiate these electronic fund transfers. 
 
Examples of these transfers include, but are not limited to: 
 

 Electronic check conversion.  You may provide your check to a merchant 
or service provider who will scan the check for the encoded bank and 
account information.  The merchant or service provider will then use this 
information to convert the transaction into an electronic fund transfer.  This 
may occur at the point of purchase, or when you provide your check by 
other means such as by mail or drop box. 
 

 Electronic returned check charge.  Some merchants or service providers 
will initiate an electronic fund transfer to collect a charge in the event a 
check is returned for insufficient funds. 

 
 


